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Eaton Vance International (Cl) Strategic Income Fund

A flexible single-fund solution designed to provide broad exposure across a spectrum of fixed-income investments.

The Fund

This all-weather, multi-sector Fund provides sweeping exposure to fixed-income markets, offering a
core holding that may complement traditional bond market investments. Access to a broad range of

Fund Facts

typically unrepresented asset classes, with allocations directed by Fund portfolio managers. Class A$ (Acc) Inception 06/02/2008
The Approach Class M$ (Acc) Inception 09/07/2014
A time-tested macroeconomic and fundamental research process informs investments across a Performance Inception? 26/11/1990
range of leading Eaton Vance fixed-income capabilities. Broad exposure to a global opportunity Investment Obiective Total return
set and an eye toward risk-adjusted performance seeks to provide a low volatility experience. )
Total Net Assets $260.2M
The Features T B m— 5 o1
The Fund'’s broad exposure and flexible allocations to floating-rate loans, non-investment- EEE co) Doz e 70
investment-grade bonds, mortgage-backed securities, currency instruments and foreign bonds, Class M$ (Acc) Expense Ratio? 1.64%
among other instruments, may provide important diversification benefits for investor portfolios.  Class A$ (Acc) Adjusted 1.60%
Managed by Eaton Vance, a leader in fixed-income investing. Expense Ratio?
JO'NED INVESTMENT Class M$ (ACCg Adjusted 1.23%
Management Team FIRM  EXPERIENCE _ExpenseRatio
Brian Shaw, CFA, Executive Director, Portfolio Manager 2007 19
Andrew Szczurowski, CFA, Managing Director, Co-head, 2005 2 Portfolio Data at 31/03/2026
Mortgage and Securitized Asset Allocation (%)*
Justin Bourgette, CFA, Managing Director, Portfolio Manager 2006 20 Absolute Return 17.96
Global Macro 17.96
Growth of $10,000 (Class M$ (Acc)) US Corporate Credit 1411
Floating Rate Loans 3.37
$13500 $12,686 High Yield Corporate Bonds 10.74
$12500 Currency 1.51
Foreign Currency Instruments 151
$1500 Non-US Bond 9.29
Emerging Markets Bonds 9.29
$10500 Mortgage-Backed Securities 46.21
$9500 léJS Agency Mortgage-Backed 3433
ecurities
$8500 Non Agency Mortgage-Backed 792
03/21 03/22 03/23 03/24 03/25 03/26 Securities
Past performance is no guarantee of future results. ggg;r:tei;gal Mortgage-Backed 3.95
* Ratings are based on Moody’s, S&P or Fitch, as applicable. If securities are rated differently by the rating
agencies, the highest rating is applied. Ratings, which are subject to change, apply to the creditworthiness Other 3.64
of the issuers of the underlying securities and not to the Fund or its shares. Credit ratings measure the Other 252
quality of a bond based on theissuer’s creditworthiness, with ratings ranging from AAA, being the highest, :
to D, being the lowest based on S&P's measures. Ratings of BBB or higher by S&P or Fitch (Baa or higher Duration Management 112
by Moody’s) are considered to be investment grade quality. Credit ratings are based largely on the rating .
agency's analysis at the time of rating. The rating assigned to any particular security is not necessarily a Cash and Cash Equivalents 1.27
reflection of the issuer’s current financial condition and does not necessarily reflect its assessment of
the volatility of a security's market value or of the liquidity of an investment in the security. Holdings . 4 oS
designated as “Not Rated” are not rated by the national rating agencies stated above. Credit Quality (%)
1Performance prior to the commencement of the EVI (Cl) Strategic Income Fund reflects the performance AAA 3.30
of a class of a U.S.-registered Fund with a similar investment objective. AA 3814
2Source: 2024 annual report. Expense ratio includes the Fund's share of the Portfolios' allocated expenses, :
other than the expenses of the EVI (Cl) Floating-Rate Income Portfolio (the “Cayman FRIP"). The Fund also A 312
bears indirectly the expenses of the Cayman FRIP to the extent of its allocation to the Cayman FRIP, but
those expenses are not included in the Fund's expense ratio. As of 31/10/2024, the total expense ratio of BBB 17.38
the Cayman FRIP was 0.78%. Effective 01/03/2025, Eaton Vance Management (“EVM"), as administrator BB 1837
to the Fund, shall receive no compensation from the Fund under the Administration Contract between :
Eaton Vance International (Cayman Islands) Funds, Ltd., on behalf of the Fund, and EVM. Accordingly, a B 13.69
0.25% administrative fee is no longer charged to the Fund. ccc 347
3In addition to the expenses excluded from the expense ratio, as described above in footnote 2, the ’
adjusted expense ratio also excludes interest expense incurred directly by the Fund and indirectly through UR 2.52
the Fund's investment in underlying funds, such as Cayman FRIP.
Adjusted Expense Ratio excludes certain investment expenses, such as interest expense from borrowings .
andéepurcdhase ?grﬁemerll]ts;nd di\éidend expense fron:jex[penses on short sa[esainEL#rredeirETtgy by the]c Additional Data
Fund or indirectly through the Fund's investment in underlying Eaton Vance Funds (if applicable), none o -
which are paid to Eaton Vance. Interest costs can change over time. Adjusted expenses cﬁ) not include all Average Duration 4.36 yrs.
expenses paid by investor. Standard Deviation 3-yr - 411

“Percent of total net assets. Portfolio profile subject to change due to active management. Percentages
may not total 100% due to rounding. The Fund-of-Funds primarily invests in one or more affiliated
investment companies (Portfolios) and may also invest directly. Other than its asset allocation to Absolute
Return, references to investments are to the aggregate holdings of the Fund-of-Funds, including its pro rata
share of each Portfolio in which it invests.

5Percent of bond holdings.
8 Standard Deviation measures the historic volatility of a fund.

As of 31/03/2026, the Fund had the following portfolio allocations (as a percent of net assets): Global
Opportunities: 71.0%, Global Macro Advantage: 18.0%, Floating Rate Medallion: 1.8%, Emerging Markets
Local Income: 3.5%, High Income Opportunities: 5.5%.

For professional clients only. Not to be used with the public.
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Fund Codes ISIN cusip BLOOMBERG
Class A$ (Inc) M KYG291634361 (29163436 EVMESIA KY
Class A$ (Acc) KYG291635434 (29163543 EVMESAA KY
Class C$ (inc) M KYG291634445 29163444 EVMESIBKY
Class C$ (Acc) KYG291634510 29163451 EVMESIR KY
Class M$ (Inc) M KYG291611419 29161141 EVISINM KY
Class M$ (Acc) KYG291611583 29161158 EVISIM2 KY
% Average Annual Total Returns
As of 31/03/2026
1MO. 3 MOS. YTD 1YR 3 YRS 5YRS 10 YRS
Class M$ (Acc) at NAV 2.28 0.52 0.52 9.29 7.80 457 457
Benchmark 176 -005 -0.05 4.35 363 031 1.70
% Calendar Year Returns (Fund performance without sales charge)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ﬁlj\sf M$ (Acc) at 555 4.40 311 917 6.49 138 369 774 549 1231
Benchmark 265 354 001 872 7.51 154 1301 5.53 1.25 7.30

Benchmark: Bloomberg U.S. Aggregate Bond Index’

"Bloomberg U.S. Aggregate Bond Index is an unmanaged index of domestic investment-grade bonds, including corporate, government and mortgage-
backed securities. Unless otherwise stated, index returns do not reflect the effect of any applicable sales charges, commissions, expenses, taxes or
leverage, as applicable. It is not possible to invest directly in an index. Historical performance of the index illustrates market trends and does not
represent the past or future performance of the fund.

Past performance is no guarantee of future results. Investment return and principal value will fluctuate, so that shares, when redeemed, may be
worth more or less than their original cost. Performance is for the stated time period only; due to market volatility, the Fund's current performance

may be lower or higher than quoted. Returns are historical and are calculated by determining the percentage change in net asset value (NAV) with all
distributions reinvested. Returns for other classes of shares offered by the Fund are different. Performance less than one year is cumulative. Total return
prior to the commencement of the EVI (C) Strategic Income Fund reft/ects the total return of a class of a U.S-registered Fund with a similar investment
objective. The performance inception date of the U.S -registered Fund is 26/11/1990. The inception date of Class M2 of EVI (CI) Strategic Income Fund is
09/07/2014. In December 2007, the EVI (CI) Strategic Income Fund changed one of the Portfolios in which it invests (the Floating Rate Portfolio) from a
U.S.-based portfolio to a Cayman Islands-based Portfolio with a similar investment objective.



RISK CONSIDERATIONS

Investments in non-US instruments or currencies can involve greater risk
and volatility than US investments because of adverse market, economic,
political, regulatory, geopolitical or other conditions. In emerging
countries, these risks may be more significant. An imbalance in supply
and demand in the income market may result in valuation uncertainties
and greater volatility, less liquidity, widening credit spreads and a lack of
price transparency in the market. Investments in income securities may be
affected by changes in the creditworthiness of the issuer and are subject
to the risk of nonpayment of principal and interest. The value of income
securities also may decline because of real or perceived concerns about
the issuer’s ability to make principal and interest payments. Derivative
instruments can be used to take both long and short positions, be highly
volatile, result in economic leverage (which can magnify losses), and
involve risks in addition to the risks of the underlying instrument on which
the derivative is based, such as counterparty, correlation and liquidity risk.
If a counterparty is unable to honor its commitments, the value of Fund
shares may decline and/or the Fund could experience delays in the return
of collateral or other assets held by the counterparty. As interest rates
rise, the value of certain income investments is likely to decline. The value
of commodities investments will generally be affected by overall market
movements and factors specific to a particular industry or commodity,
including weather, embargoes, tariffs, or health, political, international
and regulatory developments. Investments rated below investment
grade %t picalr\/ referred to as “junk”) are generally subject to greater
price volatility and illiquidity than h(ijgher—rated investments. No Fund is

a complete investment program and you may lose money investing in a
Fund. The Fund may engage in other investment practices that may involve
additional risks and you should review the Fund prospectus for a complete
description.

Before investing, investors should consider carefully the investment
objective, risks, charges, and expenses of a fund. This and other
important information is contained in the prospectus, which can be
obtained from a financial advisor. Prospective investors should read the
prospectus carefully before investing.

This Document does not constitute an offer or solicitation to invest in
the Fund. Eaton Vance International (Cayman Islands) Funds Ltd. (the
“Company") offers several portfolios (each a "Fund” and together the
“Funds"). The Funds are distributed by Eaton Vance Distributors, Inc. One
Post Office Square, Boston, MA 02109, and may employ Eaton Vance
Management Internationalb Limited, as a sub-distributor. Eaton Vance
Management (International) Limited is authorised and regulated in the
Uniteg Kingdom by the Financial Conduct Authority. No subscriptions
can be accepted on the basis of this sales literature. The distribution of
this document and the prospectus and the offering or purchase of shares
is restricted in many jurisdictions. This document may not be treated
as constituting an invitation to subscribe for shares of a Fund in any
{;Jrisdiction. Subscriptions for shares in a Fund will only be accepted on the
asis of the information contained in the prospectus and only by investors
allowed to invest by the law of the jurisdiction in which they reside. None
of the Funds have been or will be registered under the U.S. Securities Act
of 1933, as amended (the “Securities Act"), and none of such shares may be
offered, sold, transferred or delivered, directly or indirectly, in the United
States or to U.S. residents or citizens. None of the Funds have been or
will be registered as an investment company under the U.S. Investment
Company Act of 1940, as amended (the “1940 Act”).

Charts and graphs provided herein are for illustrative purposes only. Past
performance is no guarantee of future results.

The indexes are unmanaged and do not include any expenses, fees or sales
charges. It is not possible to invest directly in an index. Any index referred
to herein is the intellectual property (including registered trademarks)

of the applicable licensor. Any product based on an index is in no way
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Sﬁonsored, endorsed, sold or promoted by the applicable licensor and it
shall not have any liability with respect thereto.

The Firm has not authorised financial intermediaries to use and to
distribute this material, unless such use and distribution is made in
accordance with applicable law and regulation. Additionally, financial
intermediaries are required to satisfy themselves that the information

in this material is appropriate for any person to whom they provide this
material in view of tﬁat person’s circumstances and purpose. The Firm
shall not be liable for, and accepts no liability for, the use or misuse of this
material by any such financial intermediary.

This material has been prepared solely for informational purposes and
does not constitute an offer or a recommendation to buy or sell any
particular security or to adopt any specific investment strategy. Investors
should be aware that a diversified strategy does not protect against a loss
in a particular market.

This material may be translated into other languages. Where such a
translation is made this English version remains definitive. If there are any
discrepancies between the English version and any version of this material
in another language, the English version shall prevail.

The whole or any part of this material may not be directly or indirectly
reproduced, copied, modified, used to create a derivative work, performed,
displayed, published, posted, licensed, framed, distributed or transmitted
or any of its contents disclosed to third parties without the Firm's express
written consent. This material may not be linked to unless such hyperlink
is for personal and non-commercial use. All information contained herein is
proprietary and is protected under copyright and other applicable law.

Eaton Vance is part of Morgan Stanley Investment Management.
Morgan Stanley Investment Management is the asset management division
of Morgan Stanley.

DISTRIBUTION
For accredited investor use only and not for use with the general public.

This material is only intended for and will be only distributed to persons
resident in jurisdictions where such distribution or availability would
not be contrary to local laws or regulations. It is the responsibility of
any person in possession of this material and any persons wishing to
make an application for Shares in pursuant to the Prospectus to inform
themselves and observe all applicable laws and regulations of any
relevant jurisdictions.

MSIM, the asset management division of Morgan Stanley (NYSE:

MS), and its affiliates have arrangements inPlace to market each
other’s products and services. Each MSIM affiliate is regulated as
appropriate in the jurisdiction it orerates. MSIM’s affiliates are: Eaton
Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance
Management, Parametric Portfolio Associates LLC, and Atlanta Capital
Management LLC.

This material has been prepared solely for informational purposes and
does not constitute an offer or a recommendation to buy or sell any
particular security or to adopt any specific investment strategy.

Eaton Vance International (Cayman Islands) Funds may not be offered or
sold to U.S. residents or citizens. The Fund is not offered for sale or sold in
the United States, its territories or possessions.

In the EU, MSIM and Eaton Vance materials are issued by MSIM Fund
Management (Ireland) Limited ('"FMILY. FMIL is regulated by the Central
Bank of Ireland and is incorporated in Ireland as a private company limited
by shares with company registration number 616661 and has its registered
address at 24-26 City Quay, Dublin 2, DO2 NY19.

© 2026 Morgan Stanley. All rights reserved.
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